Mage nofpund or type unknown

HNaHHas Tema BbibpaHa MHOW He cnyYanHO. OCHOBHOM KanuTasi MHOMTOKPaTHO y4YacTByeT
B MPOV3BOACTBEHHOM Mpouecce v nepeHoCUT CBOK CTOMMOCTb Ha FOTOBbLIN MPOAYKT
4acTAMUN, NOCTENEeHHO, Hanpumep, 34aHUs, COOpPYXeHUs, MaluHbl 1 obopynoBaHue n gp.
CoCcToAHME OCHOBHOIO KanuTajla XxapakTepusyeT YpPoBeHb TEXHNYECKON OCHALLEHHOCTH
npeonpuaTusa. B acce HeobxoanmMo npoaHann3npoBaTb CTPYKTYPY OCHOBHOMO KanuTana;
npPoBeCcTn aHasIn3 coCTaBa U OBMKEHUA OCHOBHbIX (POHAO0B, a TakXe 3PPeKTUBHOCTU UX
NCMNOJIb30BaHUSA, KOTOPbIE XapaKTepuU3yloT YPOBEHb TEXHUYECKOr0o pa3BuUTUS
opraHm3aumun, Tak Kak 3TO ABJISETCH O4YeHb Ba>XHOW 4YaCTblOo N3Yy4YeHUS KOPNOopaTUBHbLIX
(PNHaAHCOB.

K OCHOBHbIM CpefCcTBaM OTHOCATCA MaTepuasibHble aKTUBbI, KOTOPble NMETCHA Ha
npeonpuaTun 415 UCNoJib30BaHUA UX B NMpoLecce npon3sBoaCcTBa, MOCTAaBKU TOBAPOB U
npenocTassieHns ycyr, NpefocTaB/ieHUs B apeHay ApyruMm anuam nim ons
oCyLleCTB/IeHUA aAMUHUCTPATUBHbBIX N COLNANIbHO-KYJIbTYPHbIX PYHKLNW, OXXULAAEMbIN
CPOK MOJSI€3HOIr0 NCMNOJIb30BaHMNA (3KCMlyaTaumm) KOoTopblx bonbLe ogHoro roga (uam
onepaLMoHHOro Luukna, ecnn oH anutcs bonee roga).

OCHOBHOWM KanuTan npeanpusaTns - 3To YacTb NPOU3BOAUTENbLHOIO KanuTasa, KOTopbIn
MOJIHOCTbLIO M MHOMOKPATHO MNPUHMMaeT y4YacTue B NMpOn3BOACTBE TOBapa, NepeHocuT
CBOIO CTOMMOCTb Ha HOBbIV MPOAYKT MO 4YacTaAM, B Te4eHue psaga nepnonos. K OCHOBHOMY
KanmTasly OTHOCUTCHA Ta YaCTb aBaHCMPOBAHHOIO KanuTaJsa, KoTopas 3aTpadyeHa Ha
NOCTPONKY 30aHUIN, COOPYXXEHUWN, Ha NOKYMNKY MalwnH, obopynoBaHNSA, UHCTPYMeHTa.
NMocne peannsaynm ToBapa OCHOBHOM KanunTas Mo YacTAM BO3BpaLLaeTCa B JeHEXXHOWN
dopme npeanpuHumaTento. OCHOBHOM KannuTan noasepraeTca Gusnyeckomy u
MOpasibHOMY U3HOCY. PN3NYECKUN N3HOC - 3TO NOCTerneHHasa yTpaTa OCHOBHbIMU
KanuTanamu noTpebnTesbHON CTOMMOCTM, KOTOPasa NOCTENEHHO NePEeHOCUTCS Ha
NPOAYKT, YaCcTAMW BO3BpalLaeTCcsa B BUAe amoptmiaunn. MopasnbHbIN U3HOC NpoONUCXoanT
1n3-3a POCTa NPOM3BOANTEJNILHOCTU TpyAa N TEXHNYECKOro rnporpecca u segeT K
06HOBJIEHNIO OCHOBHOIO KanuTasa [0 TOro, Kak OH CHaluMBaeTCcsa (PU3NYeCKN.

HeobxoaMMO OTMETUTb, YTO OCHOBHOW KanuTa - 3TO IeHEeXHble CPeACTBa, BJIOXKEHHbIE
B OCHOBHble )OHAbl. OH MEHSIET CBOIO BELLEeCTBEHHYO (DOPMY U MPOXOoAUT cregytolime
cTaguu:

MHBECTUpPOBaHMe (OeHe)xHas popMa - OCHOBHble POHbI) - B peasibHble aKTUBbI -
3[1aHUSA, COOPY>KEHUS, MallWHbI 1 0bopyaoBaHME U MNp., @ HE B (PUHAHCOBbLIE AKTUBBI
akuumn, obnurauyumm.
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NPOu3BOACTBO (MaTepuasibHO - BewecTBeHHas hopma), notpebneHne B Bnae
amMmopTm3laumu. Npouecc NocTeneHHOro nepeHeceHNs CToOMMOCTN CpenCcTB Tpyaa No mMepe
NX PN3NYECKOro U MopasibHOro N3HOCa Ha NPON3BOLAUMBIN C X MOMOLLLIO MPOAYKT;
NCMNOJsIb30BaHMe cneumnaibHbIX eHEeXHbIX CPenCcTB - aMOPTU3AaLNOHHbBIX OTYUCIEHUN,
BKJIIOM@EMbIX B U3OEPXXKU MPOn3BOACTBaA U obpalleHuns, A9 npocToro U paclMpeHHoro
BOCMPOWM3BOACTBA OCHOBHbIX (POHAOO0B;

BO3MeLleHMe: Ha4yncC/ieHHaa aMmopTu3aumnsa npeBpawlaeTca B AeHEXHY0 hopMmy
(cebecTonMOCTb, Bblpy4dKa). 3a CHET 3TUX AE€HEr NPOUCXOANT BHOBb 3aKyrkKa
obopynoBaHuS.

B cocTaB OCHOBHOIro KanmnTajia BXOOST: OCHOBHble CpeAcTBa - YaCTb UMYLLECTBa,
ncnosib3yemMasi B Ka4yecTBe CpeacTB Tpyda npu Npon3BOACTBE NMPOAYKUWW, BbIMOJHEHUN
paboT nnu okazaHum ycnyr, nnbo ona ynpasaeHUsa opraHnusaunm B TedeHne nepmoaa,
npesbilatowero 12 mecsaues nam obbl4YHbIM ONEPaLMOHHbIA LMK, €CI OH NpeBbilaeT
12 mecsueB. B cocTaBe OCHOBHbIX CPeACTB YYUTbLIBAOTCA HaxXxo4ALmMecs B
COBCTBEHHOCTW OpraHn3aunm 3eMenbHblie yHaCTKN, 06beKTbl MPUPOLAONOJSIb30BaHMA.
HesaBepLUéHHble O0JIF0CPOYHbIe MHBECTULLMM - 3aTPaThl HA CO3aHNE, yBENNYEHNE
pa3MepoB, a TakxXe rnpunobpeteHmne BHEOOOPOTHbLIX aKTUBOB AJINTE/IbHOIO NOJIb30BaAHUS
(cBbllLe 0OHOrO roaa), He NpefgHa3Ha4YeHHbIX 418 NPOoAaXkun, 3@ UCKJIIOYEHNEM
AONTrOCPOYHbIX PUHAHCOBbLIX BJIOXXEHUI B rOCY0aPCTBEHHbIE LLeHHble ByMaru, LeHHble
byMaru un ycTaBHble KanuTasbl APYrnx npeanpuaTtun.

JonrocpoyHblie (pUHAHCOBbIE UHBECTUL MU - NHBECTULIMN OpraHn3aunm B
roCcyaapCTBEHHbIE LeHHble ByMarun, obnmraumm n nHble LeHHble bymarn gpyrmx
opraHm3aumn, B yCTaBHble (CKMlaf404Hble) KanuTalbl APYrnMX opraHm3aumnm, a Takxe
npenocTaB/iEHHbIE OPYrMM OpraHu3aumnsam 3aMbl;

K HeMaTepuanbHble aKTUBaAM MOryT OblTb OTHECEHbI 0OBbEKTbI MHTENIEKTYasIbHOMN
cobcTBeHHOCTU. B cocTaBe HeMaTepuasnbHbIX aKTUBOB YYUTLIBAKOTCH TakXe fes0Bas
penyTaunsa opraHm3aunm n opraHnsaynoHHbIe pacxobl (pacxoabl, CBSi3aHHbIE C
obpa3oBaHMEM IOPUANYECKOIO NNLA, NPU3HAHHbIE B COOTBETCTBUN C yY4peanuTeNbHbIMUA
OOKYMEHTaMM 4acCTblo BKJaga y4aCTHUKOB (y4YpeanTtenen) B yCTaBHbIW (CKNaL04HbIN)
KanuTas opraHusauunm).

K OCHOBHbIM (hOHAAM OTHOCAT: 3Zl1aHNSA - BUL, OCHOBHbIX (DOHA0B, BKJIIOYAIOLL NI
APXNTEKTYPHO - CTPOUTENbHbIE 06BEKTHI, HA3HAYEHNEM KOTOPbLIX ABAAETCSA co3aaHue
yCNoBU ONA TpyAa, XWUbs, COLUNANBHO-KYIbTYPHOr0 06CNYyXXUBAHNS HAaCENEHNS U
XpaHeHUsa MaTepunaibHbIX LLeHHOCTEeW; COOPYXeHUSA - 06 beKTbl MHXXeHEepPHON
NHAPACTPYKTYpPbI,; paboyne n cnnosbie MalinHbI 1 060OpPyAOBaHME - MEJSIKME YacTun
KanuTasa, KOTopble UCMOJIb3YIOTCHA B NMPOU3BOACTBE TOBAPOB; U3MEPUTESIbHbIE U



perynupytowme npmbopbl N YCTPONCTBA, BbIYNCAUTENIbHASA TEXHUKA.

Tabnuua 1- CocTaB OCHOBHOIO KanuTasia Koprnopauumn HedTerasonobsiBatoLlemn
oTpacaun.), Teic. pyb.

NMoka3aTesb rog rog rog IdnHaMuKa
ThbiC. py®. %
13/12 13/11 13/12 13/11

1)HemaTepunasnbHblie aKTUBDI 201 468 199 857 209 755 9 898 8 287 104,9104,1

2)Pe3ynbTaThbl NCCenoBaHNN n 92
90 875 140440183 16842 728 130,4 201,5
pa3paboTok 293
3)HemaTepuanbHble NonckoBble 4 275 4239 4 254 -20
15 768 100,3 99,5
aKTUBbI 474 122 890 584
4)MaTepunanbHble MONCKOBbIE -119
868 591 765 985 749 309 -16 676 97,8 86,2
aKTUBbI 282
34

71 612 84545 10562321078
5)OcHoBHbIe cpeacTBa 010 124,9 147,4
606 165 595 430 989

6)[oxoaHble BIOXKEHUS B 6418 6170 2 346

-4 071
-3 823 651 38,03 36,5
MaTepuasibHble LEHHOCTH 316 187 536 780

1
41 567 41 341 52 026 10 685 0
7)PNHAHCOBLIE BJIOXXEHUA 459 125,8125,1
542 354 776 422 >34



24

8\ 6 41 51 7 17
)[Mpo4ne BHEOOOPOTHLIE 518 58 667 665 7849 468 999 113,3160,2
aKTUBbI 025 903 371

346

65

166 552 196 070 231 911 35 841
7)WToro 358 118,2139,2

897 013 400 387
503

MpoaHanu3npoBas Tabnnyy 1 caenaem cnegytouwime BobiBoabl, 4170 B 2013 no cpaBHEHUIO
2011 3aMeTHO yMeHblUeHe HeMaTepuasibHbIX MONCKOBbLIX akTUBOB Ha 20584 Thic.
pybnen nnm 0,49%, matTepmanbHbie MONCKOBbLIX aKTMBOB Ha 119282 ThiC. pybnen nnm
13,73%, [oxoaHble BNOXXEHUA B MaTepuraibHble LEeHHOCTUN YMeHbWwuancb Ha 4071780
TbiC. pybnen nnm Ha 63,44%. HoO HeCMOTpPS Ha BCE 3TO OCHOBHOW KanunTasl BbIPOC Ha
65358503 TbIC. pybnen nnm Ha 39,24%, bnarogapsa poCcTy OCHOBHbIX CPEACTB Ha
34010989 TbIC. pybnen nnn Ha 47,5%, n Npoy4nx BHEOOOPOTHLIX aKTUBOB Ha 24999346
TbiC. pybnen nnun 60,21%.

N3 BCero aToro Mo>XHoO caenaTb BbIBOL, 4TO OpraHu3aumsa ctasna B6onblie BKIaabiBaTb
cpencTte B OCHOBHOWM KanuTan n B npo4ymne BHeO60pOTHbIe adKTUBbI.

Tabnuua 2 - CTpyKTypa OCHOBHOI0 KannTasna Kopropauun HedTerasonobbiBatoLen
oTpacnun. %

Noka3aTenb CTpyKTypa Kanutana

ron rog
1)HemaTepunanbHble aKTUBbI 0,12 0,10 0,09
2)Pe3ynbTaThl nCccnenosaHnin n paspaboTok 0,05 0,07 0,08

3)HemaTepunanbHble NONCKOBbIE aKTUBbI 2,57 2,16 1,83



4)MaTepunanbHble MONCKOBbIE aKTUBbI 0,52 0,39 0,32

5)OcHoBHbIE cpeacTBa 43,00 43,12 45,54
6)[oxoaHble BNIOXKEHNS B MaTepualibHble LeHHoCTun 3,85 3,15 1,01
7)®HaHCOBbLIE BJIOXKEHUSA 24,96 21,08 22,43
8)lMpoyme BHeOBOPOTHbIE aKTUBBI 24,93 29,92 28,68
9)UToro 100,00 100,00 100,00

Mo Tabnuue 2 BUAHO, 4TO OCHOBHbIE cpeacTBa 2013 rony coctasnsatoT 45,54%, cnenom
nayT Nnpo4ne BHeoOOPOTHbIE aKTUBbI, KOTOPbIE COCTaBNAOT 28,68%. BCE 3T0O cBSA3aHO C
yBe/INYEHNEM [aHHbIX NMOKa3aTesien U yMeHbLUeHNEeM OCTaJIbHbIX CTaTeln OCHOBHOIO
KanuTana. 1 He cMOTpPSA Ha yMeHblUeHMe 00N (PUHAHCOBLIE BIOXKEHUS COCTaBASAIOT
22,43%.

Ona obobuiatowen xapakTepucTUKM 3pPeKTUBHOCTN N UHTEHCUBHOCTU UCMOSIb30BaHNSA
06BbEKTOB OCHOBHbLIX CPeACTB CNyXXaT cieaytoume nokasaTenu:

PeHTabesibHOCTb OCHOBHbIX MPON3BOACTBEHHbIX (D)OHAOB - OTHOLWEHME NPpUbbIIN OT
OCHOBHOWN fesATesIbHOCTUN K CpegHero4oBon CTOMMOCTU OCHOBHbIX CPeaCTB.
doHpooTAAaYa OCHOBHbLIX MPOU3BOACTBEHHbIX (DOHAOB - OTHOLIEHNE CTOUMOCTHN
npon3BefeHHON NPOAYKLUNN K CpeaHerogoBON CTOMMOCTM OCHOBHbIX CPenCcTB.
MoKa3aTenb OTpa)kaeT CyMMYy peasm3dyeMon npoaykumm Ha pybab cpegHeronoBon
CTOMMOCTW OCHOBHbIX NMPON3BOACTBEHHbIX (DOHOO0B.

doHpgooTAa4Ya akKTUBHOW HYaCTU OCHOBHbIX MPON3BOACTBEHHbLIX (POHAOB - OTHOLLUEHMNE
CTOUMOCTW NMPOU3BEeAEeHHOW NPOAYKLMN K CpeaHerogoBon CTOMMOCTN aKTUBHOW YacTwu
OCHOBHbIX (POHAO0B. MpaKTUKa NoKa3biBaeT: YEM HUXKE CTOMMOCTb OCHOBHbIX CPEACTB,
MeHbLUEe U3HOC 1 BosiblUe 4018 NX aKTUBHOW YacTun, TeM Bbille OHOO0O0TAaYa.
DOHAOEMKOCTb - OTHOLLUEHNE CpeaHero4oBon CTOMMOCTU OCHOBHbIX MPON3BOACTBEHHbIX
(POHO0B K CTOMMOCTU NPOM3BEOEHHON NPOAYKLNN 3@ OTHETHLIN nepuoa.

Tabnunua 3 - AHanM3 3pPEeKTUBHOCTN NCNOJIb30BAHNA OCHOBHOIO KanuTaja Koprnopauum
HedpTerazonobbiBatoLen oTpacsan.



Moka3aTesb rog rog roa JHOuHaMuKa

AbcC.. %

13/12 13/1113/12 13/11

l)®oHpooTaava, pyb./py6. 1,91 1,76 1,57 -0,19 -0,3589,20 81,95
2)®oHOoéMKoCTb, pyb./pyb. 0,52 0,57 0,64 0,07 0,12 112,11122,03
3)®oHpopeHTabenbHOCTL, % -0,06 -0,05 80,98 83,65

doHpooThava coctasnsgeT B 2011 rogy 1,91, a1o rosopuT 0 ToM, 410 B 2011 roay Ha
oaunH pybab OCHOBHbIX ()OHAOB KOJIMYECTBO NPOMN3BEAEHHON NPOAYKLNN COCTaBAANO
1,91 pybnen. CnepoBaTtenbHo, B 2013 roay Ha oanH pybsib OCHOBHbIX (hOHO0B
KOJIN4ECTBO NPOM3BEAEHHON NPOAYKLUNM coCTaBmno 1,57 pybnsa. CHuXXeHne
oHAOO00TAA4YM 33 paCYeTHbIM Nepuo NokasbiBaeT yBe/IMYeHMe 3aTpaT Ha NPon3Boa4CTBO
BbiNyLeHHOW Npoaykummn (paboT, ycnyr) Ha 1 pybab Npon3BOACTBEHHbLIX OCHOBHbIX
(POHAOO0B, YTO XapaKTepusyeTCcsa B YMEHbLUEHUN 00JIN OCHOBHbIX MPON3BOACTBEHHbIX

¢doHOO0B.

PoHAO0EMKOCTb NoKa3aTesnb 06paTHbIN hoHAOOTAAYE U XapaKTepnsyeT CTOMMOCTb
OCHOBHbIX MPON3BOACTBEHHbIX (POHA0B, NPUXOAALLMXCA HA 0ANH pybab Nnpon3sefEHHON
npoaykuun B 2011 roay paseH 0,52 py6., a B 2013 roay 0,64 py6. 3T0 03Ha4aeT, 4TO
Npon3BOACTBO CTano bonee 3aTpaTHbLIM.

Mo paHHbLIM pacyeTa Tabnnubl 3 BUOAHO, 4TO (poHoopeHTabenbHOCTL B 2013 roay
coctaBnseT 28%, 4Tto Ha 0,05 MeHbLie 4yem 2011 roay.

Kak rosopun NeHpu ®opa: «NnaBHaa nonb3a KanuTasa He B TOM, 4ToObl coenaTb
bonble geHer, HO B TOM, 4ToObl AenaTb AEHbIM Paan YAYyYLEHNS XXN3HU>».
NMpoaHann3npoBasB CTPYKTYPY OCHOBHOIoO KanuTtasa, SpPeKTUBHOCTb NCMNOJIb30BaHUS
OCHOBHOIO KanuTajla Koprnopauun 1 BblAesIMB OCHOBHbIE NMOHATUA, MOXHO C
YBEPEHHOCTbIO CKa3aTb, 4TO AaHHasa Kopnopauusa HedTerasonobbeiBatoLwen oTpacam
Bbosblle cpencTB CTajsla BKNaabiBaTb B OCHOBHOW KannTan n BHEOOOPOTHLIE aKTUBbI.
Mo3ToMy He06X0aAMMO BbISSBUTb pe3epBbl MOBbILLEHUSA SPPEKTUBHOCTUN NCMOJIb30BAHUSA



OCHOBHOI'O KalnTaJla, TaK KaK MOXXHO YyBUOETb, 4HTO MpPon3BoaCTBO CTas10 bonee
3aTpaTHbIM N OCHOBHbIE NMOKa3aTeJIn Ha4YaJin CHM>XXaTbCA C nocJsenyrowmmm rogamMmn.



